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EXPLANATION NNoottee  3311  DDeecceemmbbeerr  22001188  
3311  DDeecceemmbbeerr  22001177  

rreessttaatteedd  

ASSET 
   

Fixed  assets: 
   

 
Tangible assets 4.1. 338.291.016 312.366.482 

 
Real estate Investment 4.2. 42.131.314 41.542.005 

 
Intangible assets 5 3.534.152 3.139.442 

 
Other receivables (grants and settlement 
of ventures operations) 

6 668.703 0 

 
Other receivables 7 117.948 116.684 

 
Financial investments 21 1.768.450 1.768.450 

 
Deferred tax asset 10 1.711.713 781.598 

Fixed assets - Total 
 

388.223.296 359.729.012 

     Current asset: 
   

 
Inventories (Stocks) 8 111.483.670 99.616.397 

 
Trade and other receivables 6 163.407.639 137.226.398 

 
Other receivables (grants and settlement 
of ventures operations ) 

6 10.550.680 0 

 
Cash and cash equivalents 9 1.065.470 613.979 

Current assets - Total 
 

286.478.451 286.507.459 

TOTAL ASSETS 
 

674.730.755 597.171.436 

    EQUITY: 11 
  

 
Share capital 11 21.882.104 21.882.104 

 
Reserves 11 312.989.470 273.424.432 

 
Reserve adjustment 11 23.122.057 23.122.057 

 
  Retained earnings, from which : 

 
82.159.291 85.047.754 

 
Retained earnings derived from the first-
time adoption of IAS 29 

11 -648.352 -648.352 

TOTAL SHAREHOLDERS' EQUITY 
 

440.152.922 403.476.347 

    LIABILITIES 
   

Long term debts 
   

 
Financial debts 12 60.199.570 39.244.259 

 
Other long term debts 13 24.454 0 

 
Deferred revenues (deferred income, 
grants)  

32.224.372 26.886.009 

 
Provisions 14 135.645 135.645 

Total Long term debt 
 

92.584.041 66.265.913 

    Current liabilities 
   

 
Trade and other payables 13 121.152.268 109.812.006 

 
Other liabilities 13 11.990.548 11.122.229 

 
Current income tax liabilities 13 3.515.725 2.740.650 

 
Liabilities from contracts with customers  10 25.201 63.829 

 
Deferred revenues(deferred income, grants) 13 5.310.051 3.690.462 

 
Provision 14 0 0 

Total current liabilities 
 

141.993.792 127.429.176 

Total liabilities 
 

234.577.834 193.695.089 

Total equity and liabilities 
 

674.730.755 597.171.436 

 

 

NOTE: 
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In 2018, the Company made entries that corrected some accounting errors for the year 2017, which led to the 
following changes: 

 - increase of trade receivables and other receivables by 206,928 lei 

- decrease of the reported result by RON 1,114,096 

- increase of commercial and similar debts: 227,028 lei 

- increasing Other debts by 1,193,259 lei 

- the reduction of current tax liabilities by 99,243 lei 

 

Also, the amendments valid on January 1, 2018 of IFRS 15 - Income from contracts with customers, determined 
the following revisions of data for the year 2017: 

- Decrease of deferred tax receivable by RON 14,350 

- decrease of the Stocks by 4,705,780 lei 

- the increase of trade receivables and other receivables by 4,795,473 lei 

- the decrease of the reported result by RON 75,343 

- the decrease of Current Provisions by RON 2,740,650 

The data for the year 2017 presented in the financial statements for the year ended December 31, 2018 were 
adjusted with the corrections / revisions mentioned. 

 

 

CEO,         CFO, 

Ioan DEAC        Ioan MICLEA  


