
 
 

Registered at the Trade Register Office under no. 
 J 32/129 din 1991 
 Fiscal Code: RO 788767 
 SICOMEX Code: 100555;  SIRUES Code: 0778437 

Bank accounts ING BANK Sibiu: 
RO60INGB0015000041108911 / RON 
RO09INGB0015000041100711 / Euro 

Bank accounts BRD Sibiu: 
RO24 BRDE 330 SV 021 97 82 3300 / RON 
RO69 BRDE 330 SV 016 67 30 3300 / EUR 
RO18 BRDE 330 SV 017 96 70 3300 / USD 

 

To: 

FINANCIAL SUPERVISORY AUTHORITY  - Financial Instruments and Investments Sector 

BUCHAREST STOCK EXCHANGE   - Regulated market 

 

CURRENT REPORT 
 

According to Financial Supervisory Authority Regulation no. 5/2018 regarding issuers and operations with 
securities  

Report date: 03.02.2021 
Name of the issuing entity: COMPA S.A. 
Social headquarters: Sibiu , No.8, Henri Coandă Street, Postal code 550234, Sibiu county 
Phone/fax number: +40269 237 878; +40269 237 770 
VAT code: RO788767  
Registration number in the Trade Registry: J32 / 129 / 1991  
Subscribed and paid share capital: 21.882.103,8 RON  
Regulated Market on which the issued securities are traded: Bucharest Stock Exchange, Standard Category, symbol CMP 
Cod LEI 315700EXV87GJDVUUA14 
 

IMPORTANT EVENTS TO BE REPORTED: 

Listing of important events that have occurred in connection with the company and may have, currently have or will have 
a significant impact on the price of securities or on securities holders. 

Such important events, without limitation, are: 

... 

e)  Other events – Reporting holdings under 5% 

We are informing you that on 02.02.2021 we received a notification from Firebird Avrora, LLC and Firebird 
Management, LLC on behalf of the shareholders Leo Overseas Ltd and Clairmont Holdings Ltd., through which 
we were informed that as a result of transactions, their percentage held in the share capital of COMPA SA Sibiu 
decreased below the threshold of 5%, respectively 4.9869%. 

The notification was sent to the Financial Supervisory Authority and to the Bucharest Stock Exchange. 

Please find attached the form that we received. 

 

 

CEO & Chaiman 

Ioan DEAC 



Standard form for the notification of major holdings 

 
 

Notification of major holdings (to be transmitted to the relevant issuer and to the competent authority) 

 
 

 
1. Identity of the issuer or of the issuer of existing supporting shares to which voting rights are 
attached i 

      COMPA S. A  
      SIBIU, cod 2400, jud. SIBIU, str. Henri Coanda nr.8, Romania  
 
2. Reasons for notification (please mark the appropriate box or boxes: 

 
 
[X] A purchase or assignment of voting rights 

[] A purchase or assignment of financial instruments 



[] An event changing the distribution of voting rights 

[] Others(please specify) ii 

3. Details of the person subject to the obligation of notification iii : 

Name/Designation: 
  Harvey Sawikin and Ian Hague  as      
  principals of Firebird Avrora Advisors,   
  LLC and Firebird Management, LLC on  
behalf of Leo Overseas Ltd and Clairmont 
Holdings Ltd. 

Headquarters city and country (if applicable) 

4. Full name/designation of the shareholder / shareholders (if different from point 3) iv 

Leo Overseas, Ltd 
Clairmont Holdings, Ltd 
5. Date of dropping under, reaching or exceeding the threshold (vote percentage) v: 
January 25, 2021 

6. Total positions of the persons subject to the obligation of notification: 

 
% of the voting 

rights attached to 

shares 

(total of 7.A) 

% of the voting rights 

through the financial 

instruments 

(total of 7.B.1 + 

7.B.2) 

Total of the two 

expressed in 

percentage % 

(7.A + 7.B) 

 
Total number of 

issuer’s voting 

rights 

The resulting 

situation, on the 

day it dropped 

below, exceeded or 

reached the 

threshold 

 
 
 
 4,9869% 

  
 
 
 4,9869% 

 
 
  218,821,038 
 

Position at the  6,8725%   6,8725% 
 

 



previous 

notification date (if 

applicable) 

   

 
 

 
 
 
 

7. Information to be notified with regard to the resulting situation, on the day the threshold was 
exceeded, 

dropped under or reached vii- 
A: Voting rights attached to the shares    

Class/type of 

shares 

ISIN code, as the 

case may be 

Number of voting rights viii % of the voting rights 

Direct 

Art. 69 paragraph 

(1) –(3) of Law no. 

24 /2017) 

Indirect 

Art. 70 of Law no. 

24/2017) 

Direct 

Art. 69 paragraph (1) 

–(3) of Law no. 24 

/2017) 

Indirect 

Art. 70 of Law no. 

24/2017) 

ROCMPSACNOR9     5 271 129    2,4089%  

ROCMPSACNOR9     5 641 166    2,5780%  

     

SUBTOTAL A   10 912 295   4,9869% 

 
 
 
 

B 1Financial instruments according to art. 73 paragraph (1) section (a) of Law no. 24 /2017 

Type of financial Date of Conversion/execution The number of voting % of the voting 



instrument expiry ix 

(due date) 

period x rights that can be 

acquired if the 

instrument is executed / 

converted 

rights 

     

     

     

 SUBTOTAL B.1   

 
 
 
 

B 2: Financial instruments with a similar economic effect in accordance with art. 73 paragraph (1) section 

(b) Law no. 24/2017 

Type of 

financial 

instrument 

Date of expiry 
ix (due date) 

Conversion 

/execution 

period x 

Physical or cash 

settlement xi 

Number of 

voting rights 

% of the voting 

rights 

      

      

      

 SUBTOTAL 

B.2 

  



8. Information about the person who is subject of the notification obligation (please mark / tick the 

appropriate box) 

[X] The subject person of the notification obligation is not controlled by any natural person or legal entity 

and he/she does not control any entity (entities) that has (have) an exposure to the issuer of the supporting 

shares, directly or indirectly. xii 

[] The full chain of controlled persons through the intermediary of whom voting rights and / or financial 

instruments are actually held, starting with the ultimate natural person or legal entity that controls them xiii: 
1) Leo Overseas, Ltd., which holds the voting rights associated with 5,271,129 ordinary shares of the issuer, 
representing 2,4089% of the total voting rights of the issuer; and  
 
2) Clairmont Holdings, Ltd., which holds the voting rights associated with 5,641,166 ordinary shares of the issuer, 
representing 2,5780% of the total voting rights of the issuer.  
 
Leo Overseas, Ltd is a wholly owned subsidiary of Firebird Avrora Fund, Ltd. Firebird Avrora Advisors, LLC serves as 
the investment manager of Firebird Avrora Fund, Ltd. and is controlled by Harvey Sawikin and Ian Hague, who control 
the exercise of these voting rights.   
 
Clairmont Holdings, Ltd is a wholly owned subsidiary of Firebird Republics Fund, Ltd. Firebird Management, LLC 
serves as the investment manager Firebird Republics Fund, Ltd. and is controlled by Harvey Sawikin and Ian Hague, 
who control the exercise of these voting rights. 
 
 
 

Name/Designation xiv 

% of the voting rights if 

it is equal to or higher 

than the threshold to be 

notified 

% of the voting rights 

through the financial 

instruments if it is equal 

to or higher than the 

threshold to be notified 

Total of the two if it is 

equal to or higher than 

the threshold to be 

notified 

Leo Overseas, Ltd.  2,4089% -  2,4089% 

Clairmont Holdings, Ltd.  2,5780% -  2,5780% 

    



    

    

    

 
 

9. In the case of a vote by a representative:: [name/designation of the agent] will cease to hold [% and 

number] of voting rights starting from [date]. 

 

 

 

 

 

 

January 26 2021 

10. Additional information xv: 



How to fill in - Notification according to art. 69, 70 and 73 of Law no. 24/2017 
 
 

i Full name/designation of the legal entity and a more detailed description of the issuer or of the supporting shares issuer, provided these data are reliable and 

accurate (eg address, LEI code / legal entity identifier) 

 
ii Other reasons for submitting notifications may be: voluntary notifications, changes in the nature of the holding (maturity / expiration of the financial instrument) 

or concerted action. 

 
iii Fill in with the full name / designation of: a) the shareholder; b) the natural person or the legal entity that acquires, assigns or exercises the voting rights in the 

cases stipulated in art. 70 section b) - h) of Law no. 24/2017; or c) the holder of financial instruments referred to in art. 73 paragraph (1) of Law no. 24/2017. 

 

As the disclosure of the concerted action cases may vary depending on certain specific circumstances (eg the same or totally different positions of the parties, the 

entry or exit from a concerted action of a particular party), the standard form does not provide for a specific notification method for the cases of concerted action. 

 

In connection with the situations referred to in art. 70 section b) - h) of Law no. 24/2017, the following list indicates the persons to be mentioned: 
 
 

- in the situations referred to in section b) of art. 70 of Law no. 24/2017, the natural person or legal entity acquiring voting rights and has the right to exercise 

them under the agreement and the natural person or legal entity temporarily transferring the voting rights for pecuniary interest; 

 

- in the situations referred to in section c) of art. 70 of Law no. 24/2017, the natural person or legal entity holding the collateral, provided the person or entity 

controls the voting rights and declares his/her intention to exercise them, and the natural person or legal entity constituting the collateral under these conditions; 



- in the situations referred to in section d) of art. 70 of Law no. 24/2017, the natural person or legal entity holding the usufruct of the shares if that person or entity 

is entitled to exercise the voting rights attached to the shares and the natural or legal person who assigns the voting rights when the usufruct is  constituted. 

- in the situations referred to in section e) of art. 70 of Law no. 24/2017, the natural person or the legal entity that controls and in the case where he/she has the 

notification obligation on an individual level, pursuant to art. 69 paragraph (1) - (3), Art. 70 paragraph  (a) to (d) and (i) of Law no. 24/2017 or a combination 

of these situations, the controlled person; 

 
- in the situations referred to in section f) of art. 70 of Law no. 24/2017, the person who has taken possession of the shares, if he/she can exercise as he/she 

wishes the voting rights attached to the shares in his possession and the person who transferred the shares allowing the person who has taken the shares in 

possession to exercise the voting rights as he/she wishes. 

 

- in the situations referred to in section g) of art. 70 of Law no. 24/2017, the natural person or legal entity controlling the voting rights; 
 
 

- in the situations referred to in section h) of art. 70 of Law no. 24/2017, the agent, if he/she can exercise the voting rights as he/she wishes and the shareholder 

who has mandated him to exercise the voting rights as he wishes (eg investment management companies). 

 
iv  To be applied in the situations referred to in art. 70 section  b) - h) of Law no. 24/2017. To be filled in with the full name / designation of the shareholder 

who is the counterpart of the natural person or legal entity referred to in art. 70 of Law no. 24/2017, unless the percentage of the voting rights held by the 

shareholder is smaller than the inferior threshold to be notified in the context of reporting the voting rights holdings, in accordance with Art. 69 paragraph (1) of 

Law no. 24/2017 (eg identification of the funds managed by the investment management companies). 

 
v The date on which the holding dropped  below, reached or exceeded the threshold is the date on which the acquisition or alienation occurred or for which  

other reason triggered the notification obligation. For passive overpayment, the date on which the corporate event becomes effective. 



vi The total number of voting rights takes into account all shares, including stock certificates representing shares, to which voting rights are attached, even if their 

exercise is suspended. 

 
vii The resulting situation will be specified, including if the holding has fallen below the inferior threshold stipulated in art. 69 paragraph (1) of Law no. 24/2017 

 
 

viii In case of combined share holdings with attached voting rights with "direct participation" and voting rights with "indirect participation", please divide the 

number of voting rights and the percentage in the columns for direct participation or indirect participation - if case there is no combined ownership, please  leave 

the relevant box blank. 

 
ix The maturity / expiration date of the financial instrument, such as the date on which the right for shares acquisition ceases. 

 
 

x If the financial instrument has such a period - please specify this period - for example, every 3 months, starting from [date]. 
 
 

xi In the case of cash-settled instruments, the number and percentages of voting rights must be presented on a delta-adjusted basis (Article 73 (3) of Law No 

24/2017 and Article 141 of the current regulation). 

 
xii If the person subject to the notification obligation is controlled by and / or controls another person, then the second option is applicable 

 
 

xiii The complete chain of controlled individuals must be presented, starting with the ultimate controlling natural person or entity, including in cases where the 

holing drops under, exceeds or reaches the threshold only at subsidiary level and the subsidiary makes the notification so that the markets always have a complete 

picture of the holdings at group level. In the case of multiple chains through which the voting rights and / or financial instruments are effectively held, the chains 

must be presented chain by chain, leaving a blank line between different chains (eg, A, B, C, E, F, etc.) 



xiv Fill in with the names of the controlled persons through the intermediary of whom the voting rights and / or financial instruments are 

actually held, whether the controlled persons drop under, exceed or even reach the inferior applicable threshold themselves. 

 
xv Example: Correcting a previous notification. 

 
 

Note - if some requirements are not specific to a situation / entity, equivalent information will be provided 
 


