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1. SPECIFIC PREMISES 

 

The Substantiation of Income and Expenses Budget, rectified at June 2022 was based on the 
following premises 

➢ New requests and rrecently updated forecasts received from the main COMPA partners for 
2022, for the products for which there are signed Contracts, Nomination Letters and other 
partnership agreements for medium term. 

➢ The new businesses that started in 2021 were also taken into account, new business resulted 
from COMPA’s price offers  , for which the level of production capacities will reach maturity 
in 2022. 

➢ Were taken into consideration also the business that will have an end in 2022, knowing the 
fact that a lot of products and components are towards the end of their cycle. 

➢ The investment program to be carried out during 2022, oriented mainly towards the 
acquisition of machines and equipment both for the expansion of existing production 
capacities and for the replacement of used machines and equipment. This investment 
program doesn’t have the level from 2019 and 2021. 

➢ Cost Reduction Program established through projects to improve the activity in all areas of 
activity of the company in order to cover cost increases and price reductions granted to 
partners through productivity.  Knowing the constraints appeared during the last period, the 
cost reductions could be one of the solutions for an efficient operation of the company. 

➢ The implementation/introduction of the new products onto the production with new 
products. Were taken also into consideration the new projects that will grow consistently 
this year. 

➢ The exchange rate taken into account for the substantiation of the REB for 2022 is  4,99 
ron/eur. 

➢ The inflation taken into account in BVC 2022 is 8.6%,  
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2.  SUBSTANTIATION OF THE PRODUCTION INDICATORS 

The main production indicators based on 2022 according to the Contracts concluded with 
traditional partners, orders and forecasts recently received from partners, in conjunction with 
programs and measures for sizing the necessary human resources, ensuring the necessary 
material base, are found in the table below. Onto this substantiation was not taken into account 
the War in Ukraine due to the fact that at the moment of the BVC elaboration those influences 
couldn’t be quantified.  

 

INDICATORS U/M 
Achievement 

2021 

Provisions 
BVC  updated 

June 2022 

% 
col.4/col.3 

1 2 3 4 5 

Turnover 

 - current prices of the period Th lei 705726 749185 106.16 

Average number of employees - Total pers. 1879 1950 103.78 

Productivity 

 - current prices of the period Th lei/sal. 375.59 384.2 102.29 

Export production 

 - în RON Th lei 423410 444600 105.00 

 - în Euro Th E 8605 9002 104.61 

Needed imported materials 

         - în Euro Th E 73400 77500 105.59 

 

3. SUBSTANTIATION OF THE PROFIT AND LOSS ACCOUNT 

 In the projection of the Profit and Loss Account for 2022, the following were taken into account: 

➢ Orders and contracts corrected with the latest developments and information on the level 
of volumes ordered by partners in order to substantiate the turnover and respectively the 
revenues from the sale of products in 2022.  

➢ In order to dimension the operating costs, the following were taken into account: 

✓ The evolution of the price of the raw material, especially of the price on the steel 
market. Due to the energetic crises was difficult to evaluate the level of price 
increase of the materials; 

✓ Evolution of the price of utilities (electricity, natural gas, water, etc.). The energy 
market is very volatile at this moment, without knowing very well the future 
evolution; 

✓ Increasing labor costs in this geographical region where there is a lack of skilled 
workers, especially workers serving numerically controlled machines and other 
categories of personnel: welders, electricians, plumbers. COMPA has ensured this 
task through CNC operators and welders from India; 

✓ Measures to reduce costs as a measure to counteract the effects of increasing some 
categories of costs, but also to ensure higher profitability of the company's activity 
in 2022; 

✓  Degree of wear of buildings, machines and equipment with an impact on the cost 
of depreciation. 
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The table below contains a summary indicators of Profit and Loss Account Structure 
 

INDICATORS 
Achievement 

2021 

Provisions 
BVC  updated 

June 2022 

% 
col.4/col.3 

1 3 4 5 

TOTAL INCOME, of which: 728506 770635 105.78 

- operating income, from wich: 723696 768489 106.19 

- turnover 705726 749186 106.16 

- financial incomes 4810 2146 44.62 

TOTAL EXPENSES, of which: 710474 751285 105.74 

       - operating expenses 673254 744785 110.62 

       - financial expenses 7709 6500 84.32 

TOTAL GROSS RESULT, of which: 18032 15455 85.71 

Tax Impozit pe profit 2973 2485 83.59 

NET RESULT   15059 12970 86.13 

 

4. SUBSTANTIATION OF THE MAIN ELEMENTS OF PATRIMONY (HERITAGE ELEMENTS) 

The patrimony elements will not register a significant evolution in 2022 compared to the previous year. 
It can be highlighted the increase of financial assets as a result of cash participations and mainly in kind 
(building and land) at the establishment of the affiliated company ARINI HOSPITALITY S.R.L. Sibiu, in which 
the company COMPA S.A. holds 100% of the share capital, being a unic shareholder. 

A summary of the projection of the main groups of heritage elements for 2022 is presented in the table 
below 

S P E C I F I C A Ţ I E 
Achievement 

2021 

Provisions 
BVC  updated 

June 2022 

% 
col.2/col.1 

A 1 2 3 

 TOTAL FIXED ASSETS, of which: 481.669 472927 98.19 

    1. Intangible assets 9.106 9389 103.11 

    2. Tangible assets 409.008 400772 97.99 

    3. Real estate investments and others receivables 42.839 40664 94.92 

    4.Financial assets 20.716 20846 100.63 

CURRENT ASSETS of which: 299.565 327973 109.48 

    1.Inventories 142.270 135543 95.27 

    2.Receivables 146.227 176825 120.93 

    3.Cash  (cash in banks) 11.068 11166 100.89 

DEBT LESS THAN ONE YEAR 155.179 154191 99.36 

DEBT OVER ONE YEAR 128.711 139352 108.27 

CAPITAL AND RESERVES 497.344 507358 102.01 
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5. INVESTMENTS AND FINANCING SOURCES 

In the projection of the Budget of the investment activity for the year 2022 are provided on the one 
hand the expenses expected to be realized this year, and on the other hand the own resources of the 
company destined to finance the investment activity are taken into account.. 

➢ Investment expenditures are based on the requirements included in the Investment Program for 
2022, which is significantly lower than in 2019-2020, when major investments were made in: new 
production hall, automated line for pump body manufacturing for injection of petrol engines. 

➢ Own and attracted resources: 

- Own resources: 

✓ Depreciation included in the price of products; 

✓ Profit allocated to the development fund; 

- Attracted resources  

✓ Investment loan committed in 2019 with repayment starting with Q1 2021. 

 

6. ECONOMIC AND FINANCIAL INDICATORS 

The most representative economic indicators related to BVC for the year 2022 compared to 2021 are 
presented in the Table below: 

 

INDICATORS U/M 
Achievement 

2021 

Provisions 
BVC  updated 

June 2022 

% 
col.4/col.3 

1 2 3 4 5 

Financial rate of return % 
2.07 1.77 

     
     85.42 

The rotation speed of assets  1.47 1.58    108.12  

The labor productivity 
Th.RON/ 

pers 375.6 384.20    102.29  

Trade receivables turnover rate day 71.94 84.97    118.11  

Trade turnover rate debt day 57.51 54.33      94.47  

Turnover rate debt stocks day 72.57 67.89      89.74  

Indebtedness ratio % 0.55 0.56    101.46  

The current liquidity  1.93 2.13     110.18 

Direct liquidity  1.01 1.25     123.12  

 

CEO,        CFO, 

IOAN DEAC       MIHAELA DUMITRESCU 
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Appendix 1. GENERAL ACTIVITY BUDGET 
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Appendix 2.  SITUATION OF THE PATRIMONY 
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Appendix 3. CASH FLOW 
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Appendix  4.  INVESTMENT ACTIVITY BUDGET 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 



                  REVENUES AND EXPENSES BUDGET 2022  

 

Appendix 5 . INVESTMENT BUDGET  

 


